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Salen. Yield,

Liberty 314s, 1047...... $210,000 3.74
do Ist da, 1947,,...., 35,000 4.58 |
do 2d d4a, 1042..,.... 426000 4.70
do Ist 4l4e, 1947,.,.. 21,000 4.82
do 2d 4igs, 1942 1,408,000 4.96
do 8d 414w, 1028 1,431,000 (.26
do 4th 415s, 1838, 3,251,000 '65.00
Victory 4%s, 1923..,.,. 2.251.000 B.24
do 3's, 1923........ 1,210,000 4.24

U. S. Government

Hig

Liberty 31gs..... 97.02 96,60 9700 --.14
do st 4w...., 80.40 9QU.88 60.8% -—.08
do 2d ds...... 0000 BARZ B0.00 .82
do 1t 414n . 8130 D114 9118 —.14
do 2d 4'(s.... 9048 H9.88 9016 +-.36

| do 3d 43s.... 8360 93,06 9322 4..12

| _do dth Jd'ge... 90.00 BH.00 00,82 i.ﬂl‘r

| Vietory 4%s..., 97.94 47.80 97.88 A4
do S%gs....... T.H00 8780 97.90 +.10
| Bid and Asked Quotations

| Closlng Cloaing
Liberty loans, Yesterday, Thureday.

| Btga, 1MT.. ... 870040 97.02 96.7460 96.80

lat 4, 1047... 900847 91.10 80.9240 81.00

2d 4, 1942, ... BO.B2gp 80.10 BO.G040 BY.70
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4th 4352 Q0.22qp ¢ B9.924r 89.46

Vie dihgs, 1023 97 Rin 978440 67 .00

Vie 3%s, 1923, 97.56% 9772 97.50
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Zs Pan, @il 100 @101
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S8 Pan, @ 90 88 an

3s Pan, @ o 88 @ 90

Phil s, w95 a0 @ 9
do 41, @ 95 a) @ 95
do 43, = 9% 80 @ 9%

D, Coi. G5, 65,97 @i — 97w —
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$10.13 a Share on

lison Company, Tne., |
County FEleetrie |
it & Power Company, for the vear |

alent to 510,43 & share, |

300 par. carned on the $17,306,300 |

capital stack, compared with $1 553,559,
9r §9.24 5 ghare, on the $17,237,000 out-
sanding stock in 1918,

Gross revenue in 1919 amounted to
0850114, an increase of $1,095,812
9Ver the preceding year. After ex-
jfnses, tuxes, ete, of $7,499,102 had
Jetn taken care of, net revnue was
13351012, cr 659,156 greater than in
'--':E year hefore. Contlngency reserve
of $456,150 and interest and discounts
of $1,085 449 were deducted from that
amount, lesving a $1,806,413 surplus.
Dividends, ete., aggregated $1,488 406,
& decline of $7,344 from the previous
jter. After gll churges nnal surplus
¥us $264 855,

In his report to stockholders N. F.
Srady, chairman of the board, said:
The compuny, owing to the readjust-
Tients following the period of war, met,
during the past year, with many diffi-
fulties and problems, all of which,
Bowever, were successfully solved. Ma-
“rials and gupplies were very high
Priced and frequently hard to obtain

sufficient quantities. Coal,
Wuree of all electric current produced

next to wages the largest single
ftem of expense, was obtained only at

i greatly enlarged cost and even then |

Mis of an inferior quality. The rate

wiges was largely s

Miched the highest mark ever paid by
& L‘nmpm 3

“The outiook for 1920 {s promlising,

unless developments unforeseen at

Is time occur the results should

to be very satiafactory.”

Checks are collective at par In thirty-
thres states, mccording to &n announce-
Beut made yesterday at the Federal Re-
s Bank here. Bouth Dakota, Ken-

and West Virginia are the third
Saise o foin the lsts

the |
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General Electric and Western
Electric to Raise Capital
for Expansion

IWmtern Electric Company and the
| General FEleetric Company have been
recommended by the diroctors of both
corporations in order (o raise addi-
tional working capital for their ox-
panding business,

Stockholders of the Western Electrie
Company will be auked to vote Febru-
ary 19 on & plan to increase the author-
ized eommon ghare capital from 150,000
shares of mo par wvalue to BEOO.000
ghares, and to suthorize an issue of
$60,000,000 cumulative T per cent pre-
ferred rtock, which is intended to re-
deern the present outstanding 6 per
cent preferred stock.

A circular to stockholders states
that the new financing will provide for
tuking up the $18,000,000 floating debt
of the company and will provide addi-
tional funds for expanding its busi-
ness. Of the proposed issue of 350,-
000 common shares 200,000 will be of-
fered for subscription in the near
future, Present commen stockholders
will have the right to subscribe to the
new common at $I180 a share in the
ratio of 11-3 shares for every share
| now held,
| In the event that the capital read-
| justment plan is approved £35,000,000
of the new 7 per cent preferred stock
| will be issued. This will provide for
the retirement of the present issue of
$30,000,000 6 per cent preferred at $120
'a share and accrued dividends.
| Directors of the General Electric
| Company meeting in Boston yesterday
voted to call a special meeting of stock-
| holders on March 16 at Schenectady to
| aet on an increase in the capital stock
| from $125,000,000 to £175,000,000. It
| is understood that the new stock will

r‘
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Increases in the capital stocks of the !

| bonds, which are selling at present at
the lowest prices nince issued, We ng-
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Information

Questions of gemeral interest te
Investora will be answered in this
column, in whick case only (nitials
will b8 wsed, Others will be e
swered br mail,  Addrese all in-
Miries, nclosing a stamped, ad.
Trkcnred_ ;xpelapl rNo Financial fdilw,
e T'ribitne, 15 au Sirest,
York City 4 Nass osl, Now

o Gettlng Susplclons
ieationa—Plense give me your opinion
about North Ameriean Fiscal Corporation.

¢ shares, 31 par value, and
have taken 100 more on A nine montha’ in-

stallment plan, Of g

speculntion, but now ?r:;m%: bloulf:i\?u“iw:?i
l?i[ﬁ:adm?x:‘s the Slid'wnl" list, as 1 hesr of no
in, -

ture | hove rpl:r!\reltzf—u;le. 'ﬁ’.m Shithe Stara
Answer—The Fresident of the North
American Fisca Corporation sits up
moat of the night getting out a letter
to atockholders telling them ahout the
wells being brought in by other com-
panles on neighboring leases, from
which he concludes that, “if wa keo
on dnllm‘g we will get oura and it wil
Pay us big. If we owned any of the
stock the receipt of this lettor would
,pro_bubty cause us lpsa of sleep also,
This mny be, ns the president of the
,; Fiseal Corporation
athtes, “your last chanee” to buy stock
may be your last
rice,' but it doea not
is anything disturbing
IT the company “strikes
our shares “may be worth any-

chance at any price
geem to us there
in this fact,
it big" v

whrerl'e‘ rom $5 to 250 a share in thirty
day=" but at the present time they
would seem to represent nothing more

than a proapect,

Wheellng & Lake Erle
_Queation—Please give me seme Informa-
tion ns tn tue finaneial atanding of Wheeling
& l.luke Eric; and has it ever paid a dividend
on its common stock? Compared to other
ruilroads, nre ita asseta sound —H. R, 8.

Answer—The Wheeling & Lake E
Railway Cor

rie
\ ompany is the successor to
tjw Wheeling & Lake Erie Railroad
Company, which was sold under fore-
closure on October 30, 1816, and bid in
by representatives of the bondholders,
he present company. has $£16,500,000

outstanding in bonds and notes and |

5,000,000 in equipment ohligations and
receivers' certificates, Stack outstand-
ing ig as follows: $11,882.600 of 7 per

cent cumulative convertible prior lien;
$10,208967 of 6 per cent non-eumulne
tive convertible preferred,
ausa0e common. The government
guarantee amounts to £1,586.027. The
net operating income for seven months |
of 1019 was 3655000, arainst $320,492 |
for the like period in 1918, The firat
three months of 1919 showed a deficit
of some §370,000, so the increase repre-
sents much improvement. The govern-
ment pgunyantee for this period is
EUL5,100. Needless to say, nothing is

g carned at present on the stocks.
dividends have ever heen paid on
any of the issues of the new company.
The road has main track of but 324
miles, with hiranches of 126 miles, The
main line rung from Toledo tp Terminal

Overlooking Liberty Bonds

Question—1 am on the retired list of the
Navy nnd have about five
thovsand dollars, which [ was thinking of
mvesting in the following manner—3S1,000
Mith W, L. Douglas Shoe Company 7 per
vent preferred stock nnid the balance with
the Realty Associates Investment Company
of New Yark in what they term Fuarantecd
o'y oper eent first morigage bonds, [ would
like to have your opinion of my choice in
this matter—J, J. C,

Answer—While the investments Fou
mention are entitley to good ratinga,
it would be well to consider Liberty

sume that you want no worry about
your investment. Liberty bonda yield
about Gly per cent now. There cer-
tainly is nothing so good.

Hard to Determine
Question—! have

Value

i little money that 1
wunt to invesat in stocks and want your
advice.  How can 1 tell when & atosk In
worth the price it is being wold for? Take
Punnsylvanin Railroad at 42, What is it
h on the bocks of the company? Take
Coen-Uole at 38; whet is  that actuslly
worth? Cnn | procure statements that will
Bive me the above informution 7—R, A,

Answer—It is difficult to determine
In figuring the

g0 often included that the result is
Many cor-
Porations, recently formed, have 1ssued
an amount of stock largely in excgss of |
the real value of the property. Earning|
power is & large factor, probably the
largest, so far a3 the speculative fea-
tures are. concerned. Coea-Cola, for

| 'Tha
difficult to have large external loans |

ingtance, for the period from Septem-
ber 12 to December 31, 1619, earnad net
$1.43 on the conunon stock. Pennsyl- |
vanla Raillroad stock ia aetually earn-

I : i
ing nothing at present, vet the akai
)

calls for £42 a share. An appraisal of |
the property would be necessary to|
determine the value for the stock, and
even then this would be most unsatis-
factory, for if earnings are nil the!
stock assumes In  reality a pros-
peetive value, In the case of most rail-
road stocks the speculation lies in what
legislation will be enacted. You might
procure statements of these companies,
but we doubt your being able to abtain
much satisfaction therefrom,

Canadian Pacific Earns Dividend |

|
Question—Will you be kind enough to give |
me your opinion of Canadian Pacific Railway |
as B sepeulative Investment at present price? |
Ur does this continued decline in  price |
prespge & cut in dividend 7—R, C. W,

Answer—Canadian Pacific stock has |
been sold quite heavily recently in this |
market by both London and Montresl.

| This, together with the fact that all

| than most roads in this country,

be offered to stockholders at par on |

a pro rata basis.

The board also authorized the
| tssuance of $15,000,000 twenty-yvear 8
| per cent debenture bonds to provide
| funds for meeting a similar amount of
| notes maturing July 1 next. The notes
| are being offered through a syndicate
| headed by Morgan & Co,
and Lee, Higginson & Co. at 84l to
| yietd 6% per cent. The subscription
| books will b. formslly opened next
| Monday morning.

The bords ‘will be dated Februsry
1, 1920, and will t‘;u‘l_i du? Fezruury 5
1940. They are being issue
namit‘mti::u'lz‘é:|r of $100, $500 and $1,000,
In the circuer of the bankera it is
atated that General Electric Company’s
net income in 1919 amounted to ap-
proximately $38,685,000, or more than
gixteen times the total interest
charges.
$230,750,010, a record.

Meat Output in 1919

t packing industry in the
_g:itend‘egtatgn for 1019 was estimnated

ent given out to-day by the Institute
:rnf Atniricsn Meat Packers. The esti.
mate was based on annual reports of
mors than 600 packing companies
which operate under federal Inspection,

Profit throughout the industry aver-
aged not more than a cent and & half
on each dollar of sales, the report
Y] sod.

at more than $5.000,000,000 in a state-'

in de-|

Total sales last year were |

| fied trading place.
Worth $5.000,000,000
CHICAGO, Feb. 6.—Total output of |

railroad issues have been heavy, has
been the canse of the low price of the
stoek, Canadian Pacific will probably |
have its problems to face, ag have the |
ronda in this country. Present indica-
tions, so far as earnings are concerned,
do not presage a dividend reduction. |
For the rine months of 1919 the earn-
ings on the common stock were at the
annual rate of 1098 per cent, against
10.87 per cent in 1018—not a wide mar-
gin to be sure over dividend require-
ments at 10 per cent, but far better

*Unlisted” Stecks

Question—About three months sgo 1
bought 150 sahares of Stanwood Rubber Com-
pany &t the subseription price of $17. 1
was told at the time that this stock would
probably advance (o about 335 by February.
it has sold as high as $19.50. This high |
mark was reached mbout m month ago, but|
ever since {t has been continually dropping
and to-day it is back to $17. What would
you udvige me 1o do? Do you think T ought
to sell the shares now before they go any
lower, or do you belleve that they will ad-
vance mgain? | understand that this atoek
is “unlisted." Will yvou please explain the
significance of thia and whether It haa any
bearing on the value of the stock7—J. R.

Answer—You are fortunate that your | g

stock has dropped so little compara- |
tively. The general market has been
depressed. We know of nothing in the

| Rock, quiet, unchang

Of Franc Internal
Bonds Is Planned
Price of Oﬁ'eri;ng Here

Will Be Determined by
Closing Rate of FEx.

losses of "o to I%e. Cash markets
Wwire easlor and as the Kastern outiet for
griln waa stil} limited, It wans feared some
accumulation might occur. i

‘The closlng guotutions wers an follows: |

Yesterday's Previous Year
New York: c close ago
| Corn, No 2 yellow, J1.67% $1.487%

(LT
$1.64
Chica

change the Preceding Day |

The Minlstry of Finance of France
is making plans for
throughout the U
new franc internal bonds, ],
Neuflize, representative of the Bank
of France, and membera of the French
Financial Commission, an official
agency, yesterday conferred with lead-
ing investment bankers on methods of
creating effective selling machinery,

Either the existing branches of in-
vestment houses or improvised ageneies

created for the campaign will stimulate |

the placing of the bonds in all the
large cities of the country, if the
present pins &are carried out, and
bankars have recommended an ex-
tensive publicity and advertising drive.
It is understood that an attempt will
be made to have the bonds listed on

‘the New York Stock Exchange.

The price of the bonds, which, be-
ginning on February 10, will bg of-
fered in denomination of 100 francs at
per in France, will be determined in
the United States by the closing rate
of French exchange of tha previous

day before the sale, and will fluetuate |

from day to day. Subscriptions books
on the other side will
March *20. The bonds, bearing b per
cent interest, are to ba reedemed gt
150 within sixty days, and the time of
redemption ig (o be determined by
semi-annual drawings in September
and March.

In order to put the bonds virtually

on the same level of safety with ex- |

ternal bonds of France, the TFrench
overnment, according to bankers here,
us agreed to make these bands which

are in the hands of foreign owners ||

exempt from any capital levies which:
may be made in the future. Hankors
identified with French financing again
inzigted that no Ameriran esyndicute
would he formed to underwrite a black
of these bonds, but said that the

French treasury would appeini the in- |
to act as |

dividual investment houses ;
its agents st m small rate of commis-

and $33,.-sion.

No limit haa bheen fixed to the num-
ber of bonds that will be offered with-
in France, and none to the quantity
that will be offered in this country.
Frenzh povernment, finding it

floated jn the United States, has been
werking out thia gplan fop
months, and, throdth the French Iligh
Commission, has heen issuing to
bankers in this country fortnightly for
aeveral months bulleting regarding
French financial eonditions,

Commodities

Cotton
Continusd  nervousnese awver farelen
traidea sty was reffected In the
Aettled wnd drregular v tha mar
vieRteriday Atter the AHT AT

In tha week therd was n gond deal of «
=pring, but huying of that sort was g
lated during the edrlier trading by
rally In foreign exchangn rat Diari
il nmot broaden sufflciantly to “h

real rovival of confidenpe, |
early wivanoes were followerd a sharp
Dreak owing to renewsd weakn in mtor-
ling and reports of i spot offer-
ings In the Sputhwest, her wava of

An

[
covering caused rallles during the ®iiddle
uf the afternoon. hut Ahers was hepvy
New (rleans sgallmg later and the close
wia easy, net 10 points lower ta 1 poi
highsr, The fluctvarions at times were vio-
lent, The early advance carried Moy con-
tracta up ta 33.80c. Later they sold off
tn 41,47 ndvancad to Siule and closed
nt 32

Thep et opened steady at a declin
of 16 points to rn advanca of $4 points

There was heavy ylne by houses with
Liverpool connectlons, probably fls
Ing a further reduction In thée girs
interest and a good deal of covering b

recent local and Wall Strest eeliors, which
sent prices aome 35 to 46 points net hilgher
hefore tha end of the first hour

the eclosa of Liverpocl the buying

ers for reavilon. Al any rate long cot-
ton began to corme oual, with the selling
breoming mora wetiva beepuse of tha de-
cling In steriing, and nprices brolke =o
30 to ED polnts below Thur
figures. Almigst eqgually
lowsl oo oany wave of cuvering, t
not mAaintained and the mariket was s
VRIY nervous at thoe elose,

Privato cabled rocelved hera from
arponl suld that owing to the large &
of eotton avaltable wnd (he exira co
importation there might be o tenpor
withdrawal of demand, but predicied th
Engiand's purchases would be fully
to the productive cepacity of the
milie.  Aceording 1o press atvices
whipment of 1,000 bailes has actually
mads from  England with o vigw to g
selling the cotton in this countr
atill mepmmed thn general feeling
that nu large amount of cotton
Lo b recurmed.
felally were unchaniped
with 4 small amount of bus

Tha lecal spol market was gulat and |

unchanged at 37.R80c for middling
No o males were reported,
The range of prices followa:
Thursday's

upland

3242 1

0
ADa N0 45

47
b 274

28,94 28,25 27.8
Into-Hight Statement

Tha week-end statistics of the New York |

Cotton Bxchangs with conipartsona follpw:
Thi L
Week's Into slght. . ....0
Into sight for season....8
Vialbla supply ... ... ...
Viathle supply Ar
Ine, In visible =ug .
Inc, wialble Americ b
dploners’ takings for wic 3 2I0.613
dpin. taklng for seuson 7,289,303 6,14K,105
Southern Spot Markets—Galveston, quiet;
G0 points lower, ol 40.600; sales, 550 bales
New Urlewns, qulet, &0 points lowaer, at
d45.76c; sales, 402 hales Mublle, eaay
38.60c; sales, 21 baica  Savannwh, nom
unchanged at 3%.060e; no sales.  Augus
quiet; 256 points lower, ul 38¢; sules
bl Moniphts, ateady: unchanged
b 300 bales Houston,
unchanged at 30ec: sales, 281 hales, IE
1 at e sples, T80
bales Dailan,  steady; unchanged at
40,300, sales, 628 balea, Fort Worth, quleg;
10 pointe lower, at 40.10¢; sales, 400 baley.

Cotton Btar.lﬂkiu

aules,

Last
Yesterday Year
Port Recelpts.. 49,078 16,904
Exports  ...... 41,203 14,228

Exports season, 3,900 674 ¢ 2,548 954
B 0100

N Y sBtocks.... BT 10 6,100
Port stocks ...1,402,100 83 1,851,085
Inter Regeipta. L0680 4 HoraR
Inter shlpments 17,780 TR
N Y arrtvals.,, | 1,512 d,680

Liverpool cables—Spot cotton gulet at
32 points advanes on the basis of 27724

tor middling, Sales 8,000, American 4,000,
Importe 6,000, nona Amerfcan. Putures
opened [rregular, Uct, 55 higher and other
montha 27 to 30  points highar. Clogad
qulet &t & net advance of 18 to 91 pointy
March  26.43; May 20,36, July 2497
Orntober 22,59, December 21.75. Munchester,
Yarns hardening; cloths & good business

duing.
Cereals

Whaat—Pricss in the cash wheat market
axperienced n rally of about b cents per

ushel during yesterday's seasion, ul-
though underiylng conditions WeETE  vary
unsettied, Advices from Minneapa safil

that practically all the mills there will
close down entirely In the near furure un-

& wide distribution |
nited States of the
de |

be closed on'

several |

After |
e
doubtless a dlsappointment o recant buy- |

of further expaort
s were not effected by the weakness In ex-
change, but thepe lached definite confirmi-
tinn.,  Western markets felt the Influence
of Increaged offers from Canada, as the
recentl decline in Canadlan sxcnange mang
It possible for Canadian shippers to undey-

Rilesm to Interests who

Executor

Charterad 1822

Branch Office, 475 Fifth Avenue
At Forty-first Street

Paris

sell the Amfeciean markets, NGW ank

| Yesterday'sProvious Yeoar

| s clone closa ago "

No. cees 101 $1.023 $0.67 London

[y 8% % LEe

Frnyasie Ry L = ]'g‘[| ha
lurHMnrM-.lY werlk, - Pore Exc nge

esterday’s Previous ear inu 'I 1

New York: 2 ik L & i SI l'

l No ..! \Vt?arturn. MY é-l!;;l'\‘ ;;o;;h “‘:SKU | A ator

Tlour and Meal—Quotations wers:

Yusterdny's Provious  Tear Member Federal Reserve System and Now York Olearing Houze
Naw Tork: claoss . ago | 1
Minn patent, 31295 f[s_ $10.85 L = =S —————————— = = =l
('-_nnnt;v'.:l] olnid 1’5%3.39 385 3.60 A1E 44 1 a @iz ki o
Hy: flour... 8 :6@8.56 8:25@4.66 0.30@9.2 QG ddc, lower grades C, packing 1 0¥ 13
Htam ....... 50,00 61?'?’! iEO‘J k ﬂam:k, current mmake, Na, 1, 43¢, No. I, [‘l“ds {a“ P{]h(ﬁ'lftﬂ =
Sugar and Coffee 42c; lower grades, 39§ 4lc. I romolte lneﬁiﬂency
o e If.‘.hieese-ﬁfke;l;[-;- Rv-;rn 224 Fﬁ[:ew._1.;|’tn5u. The tux policies of the Federal govw-
urren Whole m . -] R18, Epecials, o dec] > F ren i it
prices  ago (average rtun, 283 30%c; lower grades, | O NEAL Rave s nded . V‘:'cl'.t'; 2
Muprar, gramilated per Ih...15@ 18 3 |204@uic; twine, held, specials, whites, 104, | €ither governmental or indivic
Coftes, o No. 7, per Ib,...J43% 15%a | @3lc: colored, 3014 @I1tc; average runm, | BCONOmMY or even efficiency, chary
IL‘ulTr.-.e. Suntos No, 4, per |b. 21% — | white, colored, 28ty @3!‘"'.(10“‘91' g;'ade&. 2'3i the savings bank section of the Am:
28a: o t Ke, 250280 Wince . ST R H it E e
Sugar—The merket for raw sugar turned \?l;:l.a'r:l?;mtl:inr:uﬂ;& - "fc‘.s:ms.e['i-,, j can Bankers Assgeiasion Jn s stae
| fRsier yesterday and refiners refused to | floon’ UL Beid 311 @52, doubls da i ment issued last night. It is declarad
pay asked prices except on mpecitic lots | ot J1@Al%e; held, 31%@3%; Young| that the practice of fostering the mar-
thit are known Lo be In trausil, fesling | 4 oricas 'fr@-gh' 33@.’&3%:- state: skima, [ jeayt !..r‘ raX-exempt seeuritie
thul with the strike In Cuba settled sup- fresh, speclala, 190, prime to rhoine 1540 | o Aesmeape R t;- h
plice will move more fresly to the poris, T e ""fi’!'- jower grades. 5 worke ieriously against taxable ¢
und thiy Lulleve that present values will @ile, izl 2t | required fdr the reestablishment of
{u.-l he 'mulnrnlmP-i.‘ A cargo ;Jf 23.?0!1 § the industries uwpon which the coun-
difta t'uhas, cleared, and dus to arrive Eggr—-HReceipts wera 9,012 cases. Fresh [ . . PR e e ;
shiut I'ebruary 10, waa sold to refloers &t ,muf..r...]_ e“tf-‘,ﬁ_., dozen, Bi@6ic; extra | FY.S Prosperity depends. -
120 coat and frelght, At the clpae of the | g ooy 61600 firuts, SRGAR meconds and Governmental sponsorship of
iday thers were upward of 200,000 hags rmnre'r B4 59¢c: refrigerator, =ta, chargea | eXxempt securities, it 1= also charcs
l‘.l:ha:ﬂul.[rnrm‘l [érs]tj s!;al:mn!?d‘:‘lﬂ ff:l:'m- paid, 4T@4Bn; meconde 4 i Ul by the savings bank section, is exe %
| ATy Wpment @ Nc C g 2 A =t 5y 5 i i . 3 . &
| bul  with refiners  wilthdrawa at that ;;;i:?.‘l\,;::gw:r{l! "E_\ Westarm; Fh pugoa I'—-»’-ﬂffdi_lﬁﬂu‘tﬂ‘-‘" l“““fd &
| price. eEy. weHitie, exrras TUBT20: firats to =t | erOm ownership not only of tra
The demand for refined sugar was suf-{ O firats, BGRITOc: gathersd whites, firsts Portation but of other ind
flelant' to take care of refiners” CABRCILY |yo" axira arece 84T 306 SV i I which offer only moderate projits = il
I miedt, which 12 abows 103,000 tons per VAR aden, | 62 850 Y pullets """-h s R Pt od 5
| Wrek, but this  amount has not baen | pRAEE f_:r;i' e et Se U el | which cunnot be refinanced on'a h
| ra i uo far thls seamon owing to the Lal-!trﬁ il '?u"&"‘:*r' ‘-ﬁ'"‘H Eghe8e: pullsis a withoot being chargod
I that sufticient raw supplies have not pﬁx:alum;' ‘mﬁ_‘;n'. Btliar Rrations: SEAE lteerine
St Gl s i A e B sl s S e B total of American T
| Tor any one week alpcs January 1 has Htes. GOGET0T wis Pe TR ik T
beon 60,000 tons 5".'31”'?" :I @aie; ;._..:r-., tm:._ T f may 8  demonstratod
Coffas Fulures—The rally In sterling ex- | Go8rD3 hemnury browns, extra s to the savings banks, 5
| 7 gathered brown and mixed colors, !

changs, together with falrly steady of-
flefnd Hrazll cables and highst rate of ex-
‘hinge at ie, brought out cevering and
i

some fresh speculative buying In
pgterday,  Call prices were 21 to 46
winta higher, but durlng a lata morning
ull in the demand values gagged 15 to 20
ints, with the losa regalned late In the

Guardian '

gn.rch i.gg'i. igi:ﬁ {-'}2% y

g e i i s raer || 1110 Parmers’ Loan and Trust Company
(e action® o1 fomuien or Chnyaics of ' i

A R Nos. 16, 18, 20 & 22 William Street

43 64c; firsta to extra firsts, 604 60c.

6

referer

Cottdnseed 0il

Underlying sentiment in  the

market
vesterday was bearish, and advancing 4 to |

polnta earjy on covering dus to the
rally In the fo¥elgn exchange market, prices
again eased off and closed 10 to 32 points

| and ex

e to the direct losses o
lic revenue

by the decreased value
taxable =zecurities and by the pract
sriences of foreign countries

Foreign Trade Corporation tu

[t Hal SErioae BHOWInE hat F“‘lnﬁ af 18 % lower. Larly bu:r'v.—n gold on the late Offer '—35.000 SI.IIII‘EB Df Stock
to #s paints,  The market wad N8rveus | y.cima and sentiment was eviden: L iholde f  th Americat
| and un.---LL:«el.hnml little allf-:u’.l.unhtw;{ﬂ 1;-nl.d Anenced by the wenlnesa in lard as w11 | =tockholasrs ol the Merival
| to very bulllsh crop estimates, whic AVE | ay the decline 10 the graln markets and | F- i B ™mo 1 ¥ [
|5} in the trads during ths J|!':|§ 5 . 4 = Foreign Trade Corporation have

sulating
b

fow d

¥4,  Yesterday a cable from =
nont Hrazil house eatimated the enm-
crop ol 7,950,000 baga, owing to a
cliy of labor, This comparcs with &
viry reoent estimats from another firm of
SO00000 bpags and estlmates of a week or
BO ago ol S 000,000 to 10,000,000 bage. |

Tha chewpest firm offers hore ware San- |
tos 48 at f0 centd and ns at 29 cents, part
urbon, part Aar bean and well deseribed,
ring eredit,  Thire wers two cablea Te-
I poriion of government stock
bags and a confirmation of a |
repaort that the Sao FPaulo gow- |
hail

Ty tiess throughout finanec

uircles, I sales—for the day were 19,-

{0 barrsis. |
The range of prices follows:

A ugnat.. 4140

Buept

Livestock, Meats, Provisions

proved the isspance of 435,000
commen  stock

of

the proportion of three for one.
of

rights

acerue to hn

to

ha

ldera

Ena

offared
present stockholders at 37 & share

February 4 and expire March

Irust

Financial Ttems

-

t

“g 0
record
5
4

" L withdrawn from sale until | Testerday, Tedrags.
TRt advances Livm ateers, falr
The range ol pricea follows: to  prime, 100 s -
Thuredas's LT e $12.60F16.76 $13.20@ 18.50
COpen High Low Closs Ci Dressed beat _ :
AN e 123754 1380 sides, 1b..... A68p° U3 A8 (5T
13 D 139040 13.92 Live Vveals, com-
14 a 14,240 = mon Lo prime, .
= i . 109 s, ceee ABO0E 24,60 15,008 21.00
14 3 Diroamei] veal,
14 3 elteith Gl s 2R 3T 2@ .05
= B o Live ewes, 100
1445 Ti 494114 21 pipe e 3.00612.60 T.00@10.50 vad Comm
ki e = TegEe mutton, - = h ared the semi-annusl interost
i ; D% a0 vity, b ..... 8@ .24 5@ .10 g ¢ cent on the adiustment inguia
Buotter, Cheese and- Eggn IJrels:aleL'l lainks, Vil shg gy TOTTEAES T, payable Aprtl 1, 1920,
I;ul,h-b—-—R-.‘.-:ea;.-m wers. 7,280 packagea I{t(;us}.'l-m e 15L54;15b6 liia;}-{glﬂ.:.:a tuek Arlzona Copper Company
Creamery, bhigher than extris, 1b., BT% @ | Live lambas, fair - produetion for January of 318
I 42 sonre, G7c: firsts, 90 9 tn prime, 100 e of copper, 740,685 pounda of !
sy extran, oiR00ie, 10, Niste to 91 IDS . .valiie.s 20.06@2100 17.00817.75 | & ounces of sallver ‘and B45% ounces
sorire, Glha@sde; firats, 85 o B9 score, 69| proased hogs, : : i
seconds, 85 to 87 Bcore, GH@ER%e: bacon, 1b ..., .22% @ .23 24@.24% Guaranty Trust Company of Naw 7
A4¢84c; held, highar than | Mess beef, bhi... 15.006018.00 35000 08,00 | has been appointed trustea under a T
extrum, 624762, firaty, | Mess pork . .,.. 44,006 —— 50.00@ — gage dated January 15, 1929, given
. 546070, unsnlted, higher | Lard, Mid. West. 210052110 23.40@23.60 | the lor Stes]l Steamship Company,
T0Y@Tle; extras, 63@70c: te re an authorized fssus of 32,
veconds, 65@6E0c; Btate ~ firer mortgage #a 7 p
i@ eta; good to prime, W. A Jackson & Co. of Hartford, 15, The corpi eiTl
1o fal 0@ 53¢, reno- | Conn, have mnnounced the Bula of Over | ter as to Issuance H .
CRTN T rats,  pdfESGe; [ twosthirda of the ontire lssoe of the pres | puny serlal 7 per eent  gr
. Hrs 43 @60e; ladles, |Terred and common stock of the Ayver- the authorized amount

flrsts,

45@4Tc; meconds,

i

iton Corporation,

1
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THE LOCATION of our new
building on Madison Avenue
at 45th Street has permanently
established a new banking
center —reached by all subways
and connected by sub-arcade
with the Grand Central
Terminal.

MADISON AVENUE at 45TH STREET

affifairs of the Stanwood Rubber Com- | jess tha Railrond Administration modifes
pany which would eause the stock to | ita rt\cemmrur:[ug! :Pd I%L\i'gsn:h'm} nmr-.}-.
i i jcars in which to ship our nsteas

5_'31.[ ‘:—'ﬁ' ghe stock lBhB sgecu‘atbw“' Off t rushing the empty cars back to the
course. ou mtst, therefors, e PTre- | suntry. The trads was Inclined to place
pared for all sorts of shocks. Unlisted | a bearlsh cogstru;:lo{lhun l(fnelalo conditinns
sto those which have no speci-|#s It was thoug Bt 18 railroads
tk1jare TI:B market isst?mde ¢ontinued to dellyer wheal at the milling

centers, and the mllls are not abls to shi
by brokers by telephone or personal flour, there will be B Very marked mutng

negotiation. Stocks of this sort natar- mn'm tlh: de;::::er:':; wheat and thet will
. i i suffer ln co .
broad market  us’ Tisted. |secusitios | Modarn. MUler the late Siva “wnca: )

3 badly In need of molsture especially in
Otherwise they are the same as listed | sestions of Kansas, Oklatioma, Houthern
stocks.

I::atllgnt;a?“:ltapri:‘:a 1&u¥ll:;oirgh t{-xtnwsll::

Four full columns of ime || " &ora ™ Tne "mariet was' orvous and
vestment questions and an-
swers are published in The
Tribune every Sunday.

teverish and prices moved within a range
of about 3 cents per bushel, Thers wans
scattered bu{inl’ early In ths day on &
rally In foreign exchungs byt the trada
seemed to think that chances are in favor
of |arger recelpts next week whean priority
wlll bs given o &Tain cars. This ed to re-

d ablling aad Lidreue hreaks

Accordiog to the |
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